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POLITICAL SYSTEM
Ghana has a constitutional government under a multiparty
democracy.

ECONOMIC INDICATORS
(Gross domestic product (GDP): USD 66,28 bn (2015), GDP per
capita is USD2 212 (2019).

INFLATIOM BATE
The inflation Rate as at April 2020 was 10.6%

FORMS OF BUSIMNESS

* Lnincorporated businessas and sole oroprietorshins

* Incorporated partnerships

* Statutary conporations

= Company imitad by shares (the liability of shaeholders for
the debts of the company is limited to any amounts unpaid
on their shares)

+ Comparny Imited by guarantes (the liabikty of sharsholders
for the debts of the company is limited to amounts that they
respectively undertake or guarantee to contribute to the
assets of the company in case of ligusdation)

* Unlimited companies [there & no imit on the liability of the
members, The few unlimited companies that exist are mosthy
faw firms and other professional arganisations that may be
pravanted from operating as limitad liabiity companies by
professional nikas)

« External compamy (inconporated  bodies formed  outside
Ghana that seek to cperate in Ghana register as extarnal
companies if they estabilish a place of businass in Ghana).

Companies may be either public or private,

INVESTMENT CLIMATE

The Constitition protects private property and  prohibits
compulsory acquisiion except under due pmocess of law,
Parliarmentary approval of international economic and business
transactions to which the Govemment is a party is requirsd.
Matural resource grants also requirg parliamentary approwval,

Under the Ghana Investrment Promotion Centre Act, 2013 (Act
B65) {the GIPC Act] non-Ghanaians may invest and participata
in the operation of entarprizes in Ghana.

In the case of 4 jpint vanture with 3 Ghanaian, the non-Ghanaian
miust irvest at lkeast forsign capital of USD200 000 in cash or
its equivalent in capital goods relevant to the investment, or a
combination of both, by way of equity participation. The GIPC
Act does not prescribe & maximum percentage of Ghanaian
ownership in a joint venture enterprise, but the GIPC Act
requires a minimum of a 10% Ghanaian sharehelding in a joint
venture,

Where the enterprise ig to be wholly owned by a faresigner,
thera must be an investment of foreign capital of at least
UsD500 000 in cash or its equivalent in capital goods relevant
to the invastment, ar a combination of both, by way of equity
participation,

In the case of a trading enterprise invalvad only in purchasing
and saling goods owned either wholly of parthy by a non-
Ghanaian, there must b imestment of forgign capital of at
least WSO 000 000 n cash or goods and services relevant to
the investrment by way of equity participation and the enterprize
miust additionally employ at legst 20 Ghanaians.,

The above mimemum capital requrements do not apply to
portiolio mvestments or enterpnses established exclusively for
export trading.

INCENTIVES GRANTED UMDER THE GIPC ACT

INCLUDE:

* an immigration quota limited to the amount of tha paid-up
capital of the compary

= personal remittances of wages through authorised dealer
banks

= free transferability of dividends and profits

« other special incenthvas that may be negotisted with the
Ghana Investment Promotion Cantre to promaote cartain
icdertified industries.

TOURISM

The Ghana Tounsm Authonty (GTA) oversess the toursm ndustny
A tourism enterprise is defined to nolude hotels or any compary
engaged in the hoted industry, The chiect of the GTA is to promote
the sustanable development of the toursm industry internatioralby
and within the country




The Tourism Act, 2011 {Act B17) fhe Tourism Act) requires that
any parzcn who exercises overall control cver the daily oparations
of atoursm entanonise as the manager ba ragistansd with the GTA.
The GTA Is howevar yet 10 prescribe the procedurs for registration
af a hotel manager, The curent GTA requirement is that the
manager of the hatal must be a natural person experienced in
Poted management o must hold an appropnate qualification,
Where the manager Is a corporate entity it must in addition emolay
a natural person who B experenced in hotel menagement o a
refated quakication,

A person will not be registered by the GTA as manager of a hotel
if the person has been declarsd banknpt or has been conmvicted
of a serious offence,

The GTA grants licences and regulates toursm enterprises. it
also monitors the activities of licansess, Under the Towrism Act,
a person may not operate & towrism antesprisse unless hied'sha
holds & vald licanoa iszued by the GTA in respact of that tourem
entarprisa. A person who fails to obtain a icense commitz an
offance and is iable on summary conviction to a fing of not mora
than GHE1 200 andior a termn of imprizsonment of not mone than 6
manths. & licence issued in respect of a tourism enterprise is valid
for 12 months and & subject to ranswal on exgpiry.

A holder of a tourst accommodation bcence is required to keeo
& register on the premesss and 1o enter in the ragister the name
and address of each guest who stays there and other particulars
that the GTA mey prescrine, The register must be retained by the
rolder of the tounst accommodation licence for at least 5 vears.
Each guest must be provided with & registration cand which rmust
be completed by the guest and submitted by the licenses ta the
GTA as demanded in writing.

A Tounsm Develcpment Fund has been establshed by the
Tourism Act. The sources of the Fund include among others, a
1% by payable by a patron of a tourizm antarprise.

IMPORT/EXPORT

Companies which are licensed under the Free Zones Act, 1985

{Act 504) {the Free Zone Act may enjoy certain benefits under the

Free Zone Act including:

= examption from duties and taxes on imports or exports of
[ euls ]

= g 10-year tax holiday

= past-hobday tax rate of 15%

* foreign emplovess ara totally exempt from payment of income
tax in Ghana an income earmead in the fres zone subject to tha
existence of a double taxation agreement between Ghana
and the home couniry of that forsign employee and if the
employes is liable to pay income tax in his home country

* shareholders are exempt from withholding tax on dividends
arising out of frea zone irvastmant

+ unconditional transfer thwough authorized dealer banks in
frealy comartible curmency of:

a. dividends or net profits attributable to the imnestment

. payments in respect of lnan sendcng where a fonaign loan has
bean obtainad

¢, feas and charges in respect of ary technalogy transfer

agreement registered under tha Act

d. tha rernittance of procaeds net of all taxes and othar
chiigations) in the event of sala or liguidation of the entarprize
oF any interest attrioutable to the imvesiment.

Sales of goods and services by a domestic enterprisa from the
rational customs teritory t0 enterprises in the free Zone and
singla-factory Zone are considered as exports, Again, a domestic
enterprise is digible to benefit from the prevaiing export incentives
available 10 a national exporter and doas Not requine an export
Icenss for sale of any goods and senvices to enterorises in the free
Zore ar snole factary zone,

A free rone enterprise in Ghana may e 100% fareign owned,
100% Ghanaian owned or investors from different  countries
may form a company or a joint venture, The minmum capital
requirement for foreign imestment under the GIFC Act does
not apply to free zone enterprises. Free zone enterprises miust
howsevar, Ll the minimum 70% export requiremeant.

CUSTOMS DUTIES AND EXCISE DUTIES

Ghana has adopted the rates of customs duty under the
ECOWAS Commaon External Tarff System (the ECOWAS
CET). The ECOWAS CET is a 2-band tanff system which was
adopted by the Authority of Heads of State and Government,
28ith session, Decision ATEC.17/01/08, the ECOWAS CET for
ECOWAS Mamber States,

The 5-band taeiff structure of the ECOWAS CET is as follows:

Catagary Descrigtion Fate
] Ezsential camimaditias 0%
1 Essental commoditias, rae matarials, capital 5%
goacds
2 Interrrichate products 10%
3 Cansumer goods 20%
4 Spacilic goods for econcmic devedapment 35%

Linder the Excise Duty Act, 2014 (Act B78) as amended by the

Excise Duty (Amendment) iNo.2) Act, 2015 {the Armendment

Mo.2h, a manufacturer of excisable goods must register with

the Ghara Revenus Authority, Goods lable for sxcise duty

includa malt drinks, bottled or sachet watar, beer, winas, spirits,

tobecco and plastics, The applicable rates of excise duty for

the production of malt drinks are as follows:

= where the gquantity of local material that B used in the
production is less than S0% of the total raw materials, an
excise duty of 17.5% of the ex-factory price will be paid

= Where the quantum of local raw materials used is between
50% and 70%. an  excize duty of 10% of the ex-factory price
will be paid

= Whare the quantum of lbcal raw materals iz abova 70% of
the local materials used, an excise duty of 7.5% of the ax-
factony price will be paid.

Lnder the Ameandment Mo.2, cider beer has been included as
an excsable product and the rate of axcise duty payable =
17.5% of the ex-factory price.




The Excize Stamp Act, 2013 (Act 673) {the Excize Stamp Act)
requires manufacturers and importers of specified excizable
goods to obtain excise tax stamps from the Ghana Revenue
Authority to be affived on each product unit, Imported
excigable goods must have the excise tax stamp affixed by the
manufacturer befora shipment or by the importer at the point
of entry in an approved facility. A manufacturer in Ghana must
affix tha excise tax stamp befora the product unit is delivered
out of the factory, Goods to which axcize tax stamps must be
affixed include cigarettes and other tobacoo products, aleohalic
beverages, non-alcoholic carbonated beverages and bottled
water, Anauthonsed officer may, at a reasonable time, enter the
premises of any manufacturer, imparter, wholesaler, distributor
ar retailer of excisable goods for the purposas of verifying
the application of the excise tax stamp on the designatecd
products, the genuinensss of the affixed excise tax starmps and
to ensure compliancs with the provisions of the Excise Stamp
Act. The Income Tax (Amendment] (No.2) Act, 2017 (Act 956),
provides for an accelerated depreciation over & period of 2
years on affing machinery and equipment mported for the
implemantation of the excise tax starmp at a rate of 50% of the
initial walue for the first and second yaars.

THE FOLLOWING ARE PROHIBITED EXPORTS IN

GHAMNA:

= llzgal drugs

+ Weapons, BExplosives and Ammunition = unless permission
has been cbtained

* Knives and deadly weapons

« Counterfeit money

« Pomographic material

+ Dizeased animals and animal carcasses

= Plants and seeds — unless permission has been abtained,

MINERALS AND MINING

Mining in Ghana is regulated by the Minerals Commission and
tha Ministry of Lands and Matural Resources, The industry &
governad by the Minerals and Mining Act, 2006 (Aot 703) and
itz regulations.

The Minerals and Mining Act provides for a 10% carried

imtarest for tha Governmeant in minaral rights (reconnaissance,

praspecting o mining), The Gowernment i not pracluded
from further participation in mining operations, provided this is
agreed betwesn the parties,

The halder of a mineral fight which includes a reconnaissance

licence, a prospecting lcence, a mining leass, a restricted

reconnaissance keence, a restricted prospecting icence or @
restricted mining lease may be granted the fallowing:

« gvemiption from payment of customs import duty in respect
of plant, machinery, eguinment and accessories importad
specifically and exclusively for the mining opserations

» axermption for staff from the payment of income tax on
turnished accormmodsation at the mine site

+ immigration quota in respect of the approved number of
expatriste personnel

+ personal remittance quota for expatriate personnel free
from tax imposed Dy an enactment regulating the transfer of
manay out of the country.

Small scale mining is reserved solely for Ghanaian citizens,
The mining of mdustrial minerals is also reserved for Ghanaian
citizens. However a non-Ghanaian citizen may be permitted to
ming industrial minerals if the probosed investment is USD10
million and above.

INVESTORS IM THE MINING SECTOR OF THE COUNTRY

ARE REQUIRED BY LAW TC:

* |ncorporata a company in Ghana = tha company may be
wihally foraign cwned

= Apply for licenses or approvals fram the Ministry of Lands
and Matural Resources

* Register with the Minerals Gommission of Ghana,

There are local contant regulations which, amaong other things,
limit the employment of expatriates o given guotas, The
regulations also require the procurement of locally available
mining supplies,

The mining sector continues to face the challenge of illegal
mining operations fgalamssy”). The ban previously imposed
by Government on small scale mining operations generally
has been lifted following the Government's development of a
poficy document to help curb the menace of galamsey. The
poficy document is named the Multi-Sactoral Mining Integrated
Project (IMMIP) Appraizal and Implementation Document (the
Falicy Documant). The Paolicy Documeant, amang other things,
provides background  information on small-scale  mining
activities in Ghana, cutlines the policy and lagal frameaweor,
issues on budgeting, social interventicns and training pricrities
for the srmall scale mining industry,

PETROLEUM

The upstream petrolsurm industry is regulated by the Minister
af Erergy and the Petroleurn Commission, The industry =
governed by the Petroleumn [Exploration and Production) Act,
2016 [Act 915 (the Petroleum E&P Act) and its regulations,

Under the Petrolsum E&F Act, petroleurn aperations may onby
be carried out pursuant to a petroleum agreement o a licence.
Petroleurmn  exploration, development and production  are
carnied out under petroleumn agreements while reconnaissance,
transportation, storage and treatment of petroleum are carnied
out under licences.

A confractor seeking to conduct petroleum operations in
Ghana must incomporate a local company for such purpose,
Similarty, a foraign company seeking to provide senvices to the
petraleum industry in Ghana must form a joint ventura with an
indigenous Ghanalan company (GG and afford the 1GC at
least 10% squity participation in the joint venture,

The Ghana MNaticnal Petraleum Corporation (GHNPC) s the
national oil company of Ghana, In every petraleum agreament,
the Petroleurn EEFP Act grants the GNPC an nitial 15%
participating camied interest in mespect of exploration and
development, The GMPC may acquire an additional interast




within a stipulated time after a commercial discovery IS
made. The additional interest is a paid interest in respect of
development and production costs. Apart from the GMNPCs
interast, at laast 5% of the egquity intarast undear the petralaurn
agresment must be hald by an 1GC.

In addition fo the State’s share of production (flowing from
the GMPCS interest), the State is entitled 1o royalties, taxas,
bonuses, acreage fees and additional ol entitlerment. Additional
ail entitlement s akin to a windfall profit tax and is sarmed
by the State where a contractor achisves a certain returmn
fram production as specified in the petroksum agreement,
Contractars are typically axempt from the payment of VAT and
import duty an the supply and import of goods and senices
that ars used in petroleum operations.,

Petroleum revenue derived by the State is managed undsr the
Petroleum Revenus Management Act, 2011 [Act 815) (PRMA).
Among other things, the PRMA provides for the allocation,
distribution and use of petroleum revenue. The PEMA prohibits
the encumbering of petroleun resources and the assets of the
astablished funds.,

Ghana conducted its maiden petrolaum licenzing round for
the compatitive bidding for patrolaum contracts in 20182019,
Governmant has recently inwited confractors for  direct
negatiations leading to the award of some 11 blocks an offer in
the Eastern Basin, offshore Ghana, The Government’s invitation
is targetad at companias with cutting-edge technology that wil
e able to optimally explait and develop patraleum resources in
the deep and ultra-desp waters of the Eastern Basin,

In the downstrearmn sector, the Mational Petrolsom Authority
NPA) regulates the range of activities including the impartation,
refining, distribution, marketing and sale of crude oil and crude
oil products. A person may only engage in a downstream
petroleum business under a Boence granted by the MPA,
A licence may be granted to a citizen, registered Ghanaian
company/parinersnip or a foreign individual‘company in a
registered joint wanture with a citizen or registered Ghanaian
company, Foreigners are raguired to provide evidence of at
lzast 50% equity participation by Ghanaian citizens to qualify
for a licence to oparate in mest of the permitted downstream
petroleum activities,

LEGAL SYSTEM

Ghana operates a comman law legal system based on judicial
precedent, Customary law rermains an impaorant source of law
in redation to land and succession, Legislation i the source of
miast new law.

The Ghanaian court structurs compromses of the:

» Supreme Couwrt

» Appeal Court

= High Court (fast track, commercial, human rights, labour,
land, and financial crimes divisions)

* Circuit Court

+ District Courts.

A pedgment obitained from a foreign country can be enforced
in Ghana against a Ghanaian resident only where there is
an agresment for the reciprocal enforcement of judgments
betwaen Ghana and the country in which the judoment was
cotained. In every other case foreign judgments are enforced
by way of a re-trial‘re-hearing and the judgment may only serve
az evidence of the liabiity of the other party.

Arbitral awards are enforceable under the Alternative Dispute
Fesolution Act i the award is mada in a country which is
party to the New York Comvantion or if there is a reciprocal
arrangament batwesn Ghana and the country whara the award
was mads,

WORK PERMITS

A wiark parmit and resicence permit are reguired for @ forgign
national to engsge 0 oganful employmeant,  Permits are
cotainatle from the Ghana Immigration Service,  Assistance
is provided by the regulatory bodies relevant to a particular
investment.

TAXATION

The main law that regulates income tax in Ghana is the Income
Tax Act, 2015 [Act 896} as amended. The Ghana Revenues
Authority is the umbrella tax regulatory authority, it has the
following divisions:

= Domastic Tax Revenue Division

* Customs Divigion

* Support Services Division,

Income Tax in Ghana is payabls on incoms accruing in or
deriving fram Ghana, For non-residents, tax is levied on income
which has a source in Ghana, For non-residents with permansnt
astablishments, tax s levied on income that is connectad with
the permanent establishment, Non-residents who have been
in Ghana for at least 183 days in a year are desmed to be
resident persons and gre assessabile to tax in the same manner
as resident individuals. The applicable rate is from 5% to 30%.

Companies registersd to operate as free-zone developers!
enterprises do not pay corporate tax for the first 10 years of
cperation. After the 10 year corporate tax holiday has expired,
the corporate tax rate will be 15%.

The chargeabla income of a company (other than a comparny
principally engaged in the hotel industry and income from
goods and services provided to the domestic market by a free
zone enterprisa after its concassionary panod) for a year of
asseszment is taxed at 25%. The chargeabls income af mining
and patralaum companies is taxed at the rate of 35%,

Walue Added Tax (VAT of 17.5% lwhich incledes a Mational
Health Insurance Levy of 2.5% and Ghana BEducation Trust
Fund Lewy of 2.5%) is levied on the supply of goods and
senvices in Ghana, the importation of goods and the supply
of amy imported service other than certain exempt goods and
SEnVices,




In relation to the following, withnolding tax is changed on
payments made to non-residents and which have a source in
Ghana:

# Dividends 2%
# Interest paid to individuals 2%
* In casae of any other interast 8%
* Rent {residential proparty) 8%
* Rent {non-residential property) 15%
* Matural resource paymsents and royalties 153%
* Goods, works and services 20%
STAMP DUTY

Under the Stamp Duty Act, 2005 [(Act 689) as amended
(the Starmp Duty Actl, no nstrument that is subject to stamp
duty is enforceable or admissible n court as evidence if the
docurnent is not starmpead. The Stamp Duty Act sets out varnious
rates applicabls to specific matters or instruments. A persan
dissatisfied with an assessment made under the Starmp Duty
Act may lodge an cbjection with the Commissioner-General of
the Ghana Revenue Authonty within 30 days after receipt of the
assessment. A determination on the objection shall be made
within 21 days from the date of receipt and the Commissioner
General may allow the objection in whale or in part with an
amendment or disallow the objection.

EXCHANGE CONTROLS

Ghana operates a fioating exchange rate system, The Foreign
Exchange Act, 2006 (Act ¥23) has abolished exchange controls
at the transactional level, Banks have to report foreign currancy
transactions to the central bank, The liberalised law and the well
devaloped banking systam and privately ownead forex bureais
as well as moneay transfer arganisations allow easy conversion
and transfer of foreign currenoy in and out of Ghana,

An individual may operate a foreign cumency account with
banks in Ghana. Investments to which the GIFC Act applies are
assured of unconditicnal transferability of personal remittances
of wages through authorized dealer banks and the free
transferability of dividends and profits.

SECURITIES

The Securities and Exchange Commigsion {SEC) is the statutory

regulator of the securities industry in Ghana. The SEC was set

up under the Securties Industry Act, 2016 (Act 929) (tha SIA).

Under the SIA the SEC iz mandated to:

+ advige the Governmeant on all matters relating to the

securities industry

rmaintain survellance over activities in securities to ensurs

arderly, fair and equitatle dealings in securities

= register, boense, authorise ar regulate in aocordance with
the SIA ar any regulations made under it, stock exchangss,
investment advisers, unit trust schemes, mutual funds,
securities dealers, central securitiss depositories, and their
agents, and to conirol and supenvise thair activities with
a view to maintaming proper standards of conduct and
acceptable practices in the securities business

* formulate principles for the guidance of the industry

+ monitar the solvency of icence holders and take measures
to protect the interest of customers whera the solvency of
any such cence hodder is in doulbt

» protect the inteanty of the securities market against any
abuses arising from the practics of insider trading

» adopt measures o mnimise and supervise any conflict of
interest that may arise for dealars.

= review, approve and requlate takeovers, mergers,
acquisittons and all forms of business combinations in
accordance with any law or code of practice requiring it to
do =0

« greate the necessary atmosphere for the orderly growth and
development of the capital markeat

= parform the functions refarrad to in the Companias Act,
2018 {Act 982)

= review and approve all invitations to the public to acquirs o
dispose of sacurities

= perform other functions specified under the S1A,

As part of its regulatary mandate the SEC loenses and regulates
all brokers, investment adwisors, custodians, trustess, stock
exchanges and other players in the Securities Industry, The
SEC's reguiations also set out disclosure requirements for listed
companies and unlisted public companies which undertake
rvitations to the public covering among othears the pubbcation
of annual and quartery financizal statements.

A key plaver in the capital markels is the Ghama Stock
Exchange (GSE). The GSE was incorporated as & company
limited by guarantes in July 1989 Trading commenced
a year later on 12 Movember 1980, A S-member Counci
governs the GSE. Criteria for listing on the GSE includa capital
adequacy, profitability, spread of shares, years of existance and
management efficiency.

Ghana's current exchange control regime allows non-residents
to invast freely in the capital markets withaut restriction, Mon-
residents are also guarantesd free transferability of ther capital
and income. However nan-residents are only allowsd to invest
in Government of Ghana Mates with a tenure of 3 years and
abavea,

BANKING

The Banks and Specialised Deposit-Taking Institutions Act,
2016 (Act 330) consolidates the laws relating to, and regulates,
depcsit-taking business in Ghana, It applies to banks and
specialised deposit-taking institutions  (and  their financial
halding companies and affliates). The law however does not
apply to credit unions, non-deposit taking and ofher non-
bank financial instituticns which are subject to licensing and
supsrvision under the Mon-Bank Financial Instiutions Act,
2008 (Act 774).

INTELLECTUAL PROPERTY

Ghana is a party to the Berne Comvertion for the Protection
af Lterary and Artistic Works, the Panis Cornvention for the
Protection of Industrial Property, the Patert Cooperation Treaty
{PCT), the Warld Trage Crganisation MWTO) TRIPS agreament,
the Locarmo  Agreement  establishing  an  International
Classification for Industrial Designs and the Harare Protocaol,
Ghana s a member of the Word Intellectual Property
Organisation (WIPC) Ghana has signed but has not ratified the




WIPD Performances and Phonograms Treaty and the WIPO
Copyright Traaty.

Ghana has within the last ten years passed six intellectual
property statutes namely the Trademarks Act, 2004 (Act
664) az amended, the Patents Act, 2003 (Act 857). the
Industrial Designs Act, 2003 (Act B60), the Layouts - Dasigns
Mopographies) of Integrated Cincuits Act, 2004 (Act 867), the
Geographical Indications Act, 2003 (Act 659) and the Cogyright
Agt, 2005 (Act 800,

The registration of a tradermark iz valid for 10 years from the
date of filing the application and is renewakle for a further term.
A patent has a term af 20 years from the date of filing of the
applicatian. Annual fees are paid in advance, Where an annual
fee is not paid the application will be desmed to have been
withdrawn ar the patent will lapse.

The Copyright Act expressly provides for protection of
copyright without the requirement of registration. The term
of protection of copyright has been increased from fifty years
to seventy years. The rights of the author if he i an individual
are protected durng the author's lifetime and 70 years after
hiz death. Public corporations and other corporate enfities
also have their registared works protected for seventy years,
Conyright protection extends to computer programs.

Ghana follows the International Classification far the registration
of Industrial Designs according 1o the Locarma Agreement
astablshing an international classification for Industrial Designs.
The registration of an ndustrial design s valid for a period of
5 years from the filing date of the application and may be
renswed for two further consecutive periods of 5 years, There
is ro further protection for industrial designs after the lapse of
the 10 years.,

Protection for layout-designs & granted if the layout-design
is onginal and if it is the creator's own intellectual effort (and
iz not commoen-place among creators of layout designs and
manufacturars of integrated circuits at the time of its creation],
& layout design consisting of a combination of elements and
interconnactions that are commonplace is protected only if
the combination taken as a whale is original. Protection of a
kayout-design is valid for a period of 10 years from the date of
commeancemant of protection.

Geographical indications are governad in Ghana by the
Geographical Indications  Act which affords protection for
homonymows geographic  indications  for wines or  ather
priducts, It also allows & person or group of DErsons camying
on an activity 85 & producer in a8 geographical area and &
compstent authonty to fle an application. Protection for &
geographical indication is avalable regardlsss of whether it is
registered.

(Ghana has also introduced the Mational Intellectual Property
Folicy and Strategy 2016 aimed to strengthen the managemeant

of the intelectual property system n Ghana, encourage
innovation and creativity within the systemn, identity the various
aspects of intellectual property and provide strategies for the
implamentation of a functional and effective intellectual property
protection system. This is expected to ensure the exploitation
of intellectual proparty rights for the accelerated development
and growth of industry, science, technology and the creative
arts in Ghana.

The policy aims to bring Ghana's intellactual property rights in
line with its intermational commitments under the WTO on TRIPS
and intermational best practices. The policy idantifies strategic
palicy objectives 10 be pursued in the next 5 vears which
include strengthening the mstitutional and legal frameawark for
protection of intellectual property rights.

LABOUR RELATIONS

Employeremployes  relationships  are regulated by the

1992 Constitution and the Labour Act, 2003 (Act 851}, The

engagement of an employee beyond s manths requirss a

contract of ermployment. A contract of employment may be

terminated on any of the following grounds:

* by mutual agreement between employer and employes

« an grounds of ill health or sexual harassmeant

« whaare the employes is found to be unfit on medical grounds

« inabiity to work on grounds of provan misconduct,
incompetance of worker, and sickness or accident.

Remunaration is basad on the principle of equal work for equal
pay. The statutory deductions are social secwrity as required
b the National Pensions Act, 2008 (Act 768) and Income tax
under the Income Tax Act,

Workers are obliged to wark 40 hours sach week and are
ertitled to rest penods, Mursing mathers are entitled o one
hour each day for nursing a child under one-year old. Ary farm
of child labour or forced labour is prohibited. Employess have
a right to join uniorns. Emplovers and employees may enter
into collective bargaining agreements. In the event of disputes
the first steps should be mediation and arbitration, and then
lockouts and picketing. Every strike action organised cutside
the Act iz illegal.

Any arangament or amalgamation that results in the severance
of the relationship between the worker and the employar or a
diminution in the worker's status, prior t© the arrangament or
amalgamaticn, entitles the worker 10 compeansation known as
recundancy pay.

LAND OWHERSHIP AND LAWS IN GHANA

There are basically two types of land ownership in Ghang;
public or state lands and private lands. Public or state lands
are lands compulsorly acqured by the Government through
aporopriate legiskation, vested in the President and held in trust
by the state for the entire people of Ghana, In contrast, private
lands are held in trust for & community or group by a stoal or
skin as symbol of traditicnal authority, or by a family, individuals
or corporate entities.,




Land administration in Ghana is govemned by both customary
lzw and practice and enacted legislation. There is therefore a
parallel system of land tenure in Ghana, namely, customary and
statutory.

The customary land sector holds 80 to 20% parcent of all
tha undaveloped land in Ghana with varying tenure and
management systemns. Customary law is not of general
application throughout the country, it varies from community
te community.

RESTRICTIONS ON THE ALIENATION OF LAND

Thera are constitutional restrictions on the awnearship of land for
a non-citizen of Ghana, A non-citizen of Ghana cannot hald a
freehold interest in land and may only hold a lsasshold interest
for & term of not more than 50 years at any one time,

There are also constitutional restrictions on the alienation of
stool land. Mo interest equivalent to a freshold interest can be
created in stool land. A written consent or concumrence from
tha Regional Lands Commission of the region in which the land
is located is required for any valid disposition of a stool land in
arder to certify that the disposition or developmeant of tha land
i consistant with the development plan drawn up or approved
by the planning autharity for the area concernad, Additionally,
there is the requirement for the consant of the Traditional
Caouncil within which the stool land falls and principal elders
usually signify thelr consent to any disposition,

With respect to family land, consant to the disposal of the land
i5 required by the principal rmemters aof the family, With respect
to land el by individuals or corporate entities, consent to
the disposal of land i usually required from parsons holding
& supenor interast and & written consent from the Rsgional
Lands Commission of the region in which the land is kocated =
required for any valid disposition of state land.

The Land Act, 2020 (Act 1036} {the Land Act) has been passed
by Parliament to consclidate and harmonise the existing laws
an land into & comprehensive docurnent with & view 10 ensuring
sustainatle land administration and management, affectiva land
tenure and to provida for related matters, To this end, i repeals
cerfain exsting laws including the Conveyancing Act, 1973
(MRCD 175), Land Registry Act, 1262 (Act 122), the Land Title
Registration Act, 1986 (PNDCL 152), Administration of Lands
Act, 1962 [Act 123), and the State Lands Act, 1962 (Act 125).

Same of the new provisions introduced includs the creation of
a Customary Land Secretariat, which imposss an obligation
an stools, skins, clans or families to establish a Customary
Land Secretariat for the mansgemeant of thar respective lands,
electronic corwveyancng that can only be implemented by
qualified legal practiioners who have besn granted access
to the mformation system by the Lands Commission, a
restriction on a person acquiring an interest in public land by
prescription or adverse possession, the presumption of co-
ownership between spouses, the criminalisation of the use of
land guards and reguiring parties to exhaust all procedures

under the Alternative Despute Resolution Act, 2010 (Act 738)
pefare any action invabing land in a registration district can be
commenced in Court.

REAL ESTATE AND CONSTRUCTION

A pbooming residential and commercial real estate business
5 aftracting a great deal of inwestment from both local
and foreign sources. Commercial real estate spans office
buildings, shopping malls, hotal and recreational facilitias, while
residential real estate includes high and low rise apartment
style buildings as well as country house styles and compound
hames, Funding is sourced fram banks = local and foraign and
for residential estate prospective purchasers have morigage
finance suppart fram the commercial banks. The Rsal Estate
Agency Act, 2020 jAct 1047) regulates real estate practice
and commercial transactions in real estate including the sale,
purchase, rental and leasing of real estate and redated fixed
aszets. The Real Estate Agency Council is also established
under the Real Estate Agency Act to facilitate and regulate real
estate practice and the provision of real estate agency services
in Ghana, The council is also mandatad to register real estate
brokers and agents and set the performance standards for real
estate practice in Ghana.

INFRASTRUCTURE

Government continues to be the major provider of infrastructure-
roads, ar and sea ports, railways, schooks, hospitals, The
Fublic Private Parinership Act, 2020 (Act 1033} (PPP Act)
regulates public private arangements betwean Government
contracting authorties and private parties far the provision of
public mfrastructure or public senices traditionally provided
oy the public sactor. Under the PPP Act, the private party is
intended to perform part or all of the nfrastructure or ssrvice
dalivary functions of Government and assums the defined risks
aver a significant period,

The Ghana Infrastructure Investment fund has besn established
and funded to mobilise, manage, coordinate and provide
fimancial resources for irvestment it a diversified portfolio of
infrastructure projects in (Ghana for national development,

GOVERNMENT PROCUREMENT

The Public Procurement Act, 2003 {Act 663) as amended by
the Public Procurament (Amendment) Act, 2016 (Act 914} (the
FPA) applies to the procurament of goods, works and services,
fimancad inwhoba or in part from public funds, Furthermore, the
FPA applies generally to Govarnmeant ministries, departmants
and agencies. Any Governmment ministry, department or agancy
procuning goods, works or services financed in whaole or in part
fram public funds must apply the procedures sst out undser
the PPA,




